Summary of Recent Projects

AquAeler

Area of Work: Phase |l & Il Environmental Site
Assessments and Remediation System Design

Project Description: Phase | ESA, Phase Il ESA, and Remediation of
Industrial Dry Cleaning Facility in Southeastern U.S.

AquAeTer was initially retained to conduct a Phase | Environmental
Site Assessment (ESA) of an urban site that has been in industrial use
since the early 1900s. Although the industrial facility now operates only
as a commercial laundry, dry cleaning was conducted for 21 years.
Based on the Phase | ESA, a Phase Il ESA was conducted to
characterize soil and groundwater conditions across the site. Analytical
results revealed that contamination did exist due to the former dry
cleaning operations conducted at the site.

AquAeTer continued representing the client as results of the studies
were presented to the State Superfund Agency and the site was
subsequently placed in a Voluntary Program. The AquAeTer team
also developed a patent-pending aerobic bio-stimulation process that
would dramatically accelerate the degradation of the constituents of
concern. This bioremediation process was previously used in pilot
studies conducted at industrial sites in Pennsylvania and Texas. The
State Superfund Agency has approved the work plan for a six-month
pilot scale aerobic bio-stimulation study. The data collected during the
study will be used to project potential degradation of the constituents of
concern at the site and in the down-gradient area. The results will also
be used to define future bio-stimulation and groundwater monitoring
activities.

AquAeTer provided the following services to its client
for this remedial investigation project:

e Phase | Environmental Site Assessment;

e Phase Il Environmental Site Assessment;

¢ Installation of soil borings and monitoring wells;

e Execution of a passive soil gas survey to define source areas;

¢ Site characterization of soil, geology and groundwater
conditions;

e Placement of site in state superfund voluntary program;
e Development of work plan for site remediation and/or closure;

and
e Implementation of a Pilot Scale Aerobic Bioremediation
Study.
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Summary of Recent Projects

AquA€ler

Project Description: Asbestos Inspection and Lead Based Paint Sampling
for Redevelopment in New Orleans, Louisiana

Area of Work: Asbestos Services

The unstable structure and fire damage in the
building allowed for unique challenges to be
faced by AquAeTer personnel. Samples
collected were reported to the developer who
contracted with an abatement contractor for
the removal of the ACM materials identified.
AquAeTer was able to conduct the ACM
inspection in a timely manner, allowing the
developer to move forward with their
construction timeline.

AquAeTer provided the following services to
its client for this project: AquAeTer has been working with
redevelopment projects in New Orleans and
across Louisiana. AquAeTer is familiar with

_ _ the post-Katrina regulatory obligations for
e Lead Based Paint Inspection; local and state agencies.

e Phase | Environmental Site Assessment;
e Asbestos Inspection; and

AgquAeTer provided environmental site
assessment (ESA) services to a developer who
was renovating a former four story department
store in downtown New Orleans, Louisiana into
a retail pharmacy and office space. The
building was significantly damaged by fire in
September 2005 after Hurricane Katrina. The
first floor was completely gutted by fire, and the
upper floors were damaged by smoke. In
March 2007, AquAeTer conducted a Phase |
ESA on the property. During the Phase | ESA,
efforts were made to collect samples of lead-
based paint and asbestos containing material
(ACM).
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Summary of Recent Projects

AquAeTer

Area of Work:
Assessments and Environmental Due Diligence

All Phases of Environmental Site

Project Description: Phase | and Phase Il Environmental Site Assessments

AquAeTer provided the following services to
its client for this project:

e Phase | Environmental Site Assessment;
e Phase Il Investigation;

¢ Brownfield Investigations;

e Geophysical Analysis; and

e Subsurface Soil Sampling.

AquAeTer was retained by a commercial real
estate developer to perform a Phase |
Environmental Site Assessment (ESA). While
conducting the site reconnaissance, it was
noted that a portion of the subject property
was utilized as a gasoline station during the
1950’s. Based upon these findings further
investigation was warranted.

AquAeTer was tasked to perform a Phase
Il ESA utilizing geophysical analysis and
confirmatory soil sampling. Geophysical
methods including a magnetic survey and
ground penetrating radar (GPR) were
utilized to locate underground storage
tanks (USTs) potentially located on the
property from prior use. Upon completion
of the geophysical survey, AquAeTer
personnel performed confirmatory sail
sampling with direct push drilling methods.

Upon completion of the Phase Il ESA,
AquAeTer assisted the real estate
developer and their respective counsel
through the regulatory process of a state
voluntary cleanup and redevelopment

program.

optimizing

resources | water, air, earth

BRENTWOOD, TN ‘

CENTENNIAL, CO
(303) 771-9150

HELENA. MT
(406) 449-6216

(615) 373-8532




Summary of Recent Projects

Area of Work: All Phases of Environmental Site
Assessments and Environmental Due Diligence

AquAeTer

Project Description: Wetlands Delineation and Permitting

Jurisdictional Determination from the
USACE.

Upon completion of the wetlands
delineation, AquAeTer assisted the real
estate developer and their respective
counsel through the application and
regulatory process.

AquAeTer provided the following services to
its client for this project:

: - e Phase | Environmental Site
s G | Assessment;
AquAeTer was retained by a commercial real e Wetlands delineation;
estate developer to perform a wetlands e USACE Jurisdictional Determination;
delineation and assist with the environmental and
permitting for the construction of a e USACE Preconstruction Notification
commercial building in North Carolina. During permitting.

the Phase | Environmental Site Assessment it
was noted that the subject site was situated
near hydric soils and had drainage ditches
that could have been wetlands or a significant
nexus. AquAeTer confirmed these findings
through correspondence with the United
States Army Corps of Engineers (USACE)
district office in Wilmington, North Carolina
and through correspondence with the State of
North Carolina Division of Water Quality.

A wetlands delineation was then performed
by AquAeTer biologists, via the USACE
methods. During the wetland delineation,
AquAeTer coordinated with the regulatory
branch of the USACE to provide the
necessary information to expedite the final
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Summary of Recent Projects

Area of Work: All Phases of Environmental
Assessments and Due Diligence

AquAeTer

Project Description: Woodmen of the World Life Insurance —
Fifth Third Bank - Former Dry Cleaning Facility - Richmond, Kentucky

AquAeTer performed review services for the initial Phase |
Environmental Site Assessment and subsequent Phase I
sampling activities for a former dry cleaning facility. The
client's consultant had originally proposed a 100K
remediation of the site. AquAeTer was able to evaluate
the available site data and propose a passive remediation
system that was approved by the state for % of the original
proposed costs. The remediation costs were placed in
escrow and the loan closed. By working closely with state
officials and developing a good-faith approach to the
project, AquAeTer successfully installed a soil vapor
extraction system which minimized disturbance to site soils
and costly disposal costs. Indoor air quality sampling
allows the client to continue lease of the unit with the
passive remediation system in-place.

AquAeTer provided the following services to
its client for this project:

« Evaluation of existing data;

« Design and Installation of a Passive Soil Vapor
Extraction System; and

e Provided maximum utilization of the property to
the client with minimal disturbance to the site.
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Summary of Recent Projects

Area of Work: All Phases of Environmental Site
Assessments and Environmental Due Diligence

AquAeler

Project Description: Environmental Cost Analysis for International Bond
Issues - Cravath, Swaine & Moore
New York, New York

Environmental Cost Analysis for a $1 Billion Bond Issue

Venezuela was requested by the World Bank to reduce its national debt. Petroleos de
Venezuela, S.A. is the largest single economic base owned by the Venezuelan government and
a bond issue was planned to raise capital to reduce the country's debt. As part of the financing
arrangements for the bond issue, AquAeTer completed for Cravath, Swaine & Moore an
analysis of the environmental costs that PDVSA's worldwide facilities had budgeted for
environmental and health and safety expenditures. Petroleum refineries and bulk oil terminals
were located in England, Scotland, Belgium, Sweden, Germany, Bahamas, Aruba, United States
and Venezuela. Costs were compared with expected U.S. costs for environmental projects over
the next 5 years. Specific interviews were held with the PDVSA U.S. refining personnel and
environmental and safety managers located in Caracas, Venezuela. The Bond Issue went
forward.

Environmental Due Diligence for $250,000 Bond Issue

AquAeTer was retained to conduct modified Phase | Environmental Assessments of Sappi pulp
and paper mills located in England, Scotland, Germany, and South Africa. Site visits were
conducted at the Sappi mills and environmental and health and safety records were reviewed.
Costs for environmental compliance were compared with comparable costs for U.S. mills.
Local and federal regulations were reviewed and general compliance with these regulations for
each mill was assessed. Future costs associated with each mill were also tabulated as part of the
assessment. A Phase | report was prepared for each of the 12 mills assessed and a summary
report of the total project was prepared as part of a $250,000,000 Bond issue by Sappi.
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